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5 Most Important Questions for Short Sale 
Sellers 


OCT 25, 2016 


5 Questions for Short Sale Sellers 


If we write it here, then you might want to heed the advice. That's because we've closed over a thousand short 
sales, and we know what needs to happen to get the job done. One common thing that we see is agents so 
eager to take the short sale listing that they forget to ask some of the key questions at the listing 
consultation. What happens is that oftentimes borrowers would really prefer loan modification to short sale (or 
maybe they are just going to buy time in their property and really do not want to sell). Learning the answers to 


these key questions can be the difference between short sale success and short sale failure and frustration. 


Here are the 5 Most Important Questions to Ask Short Sale Sellers: 


* Is the property already in active foreclosure? The borrower may not even know the answer to this question, 
but you can always obtain the answer yourself through a review of the public records. Know that the clock is 
ticking and a borrower can select loan modification or short sale, but cannot work on both simultaneously. 


* Do you have other debt? If borrowers are even remotely entertaining loan modification, it is important for 
them to know that a high debt-to-income ratio will likely rule them out for loan modification. 


* Is your hardship temporary? If the borrower's hardship is temporary, then he (or she) may qualify for a loan 
modification. And, if the borrower wants to attempt a loan modification, this should be done prior to taking 
the short sale listing. (After all, who wants to work hard for a few months on a short sale only to learn that the 


seller does not want to move forward with the closing?) 
* If you were offered a loan modification, would you accept it? There are many distressed borrowers that 


absolutely want to move on and leave their property behind. It’s a good thing to know the answer to this 


question before moving forward. 


* Have you spoken with any other advisors about your situation? It is always important to assure that the 
borrower understands all of the available options—loan modification, short sale, foreclosure, deed-in-lieu of 
foreclosure, and even bankruptcy. An educated borrower and short sale seller is going to be more deeply 
vested in the success of the short sale transaction. 
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How Long Can Your Short Sale Take? 


APR 2, 2023 
You hear the term "short sale" all of the time but do you actually know what it means? Before we... 


Read More >> 
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New Realtor Qs Answered by the Pros 


DEC 5, 2022 


Being new to real estate means you still have lots of questions, which is okay. Trust me, I have... 


Read More >> 
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Interest Rate Increase: What to Expect in Short Sale World 
SEP 29, 2022 


The other day an agent contacted our office and asked the following question: "I heard on a news.. 
Read More » 
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